
Circular economy direct lending | Measurable impact & stable returns 



…
circular

innovators
…
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We finance…



1. Discovery

▪ Ideation: Proof-of-

principle

▪ Development of a 

business model

▪ TRL-level 0-4

2. Development

▪ Proof-of-concept

▪ Realisation of R&D 

center (sub-

commercial scale  

plant)

▪ TRL-level 5-6

3. Demonstration

▪ Proof-of-technology

▪ Realisation of a 1st (and 2nd) 

commercial scale plant

▪ TRL-level 7-9

4. Deployment (Growth)

▪ Proof of scalability (proven technology) 

▪ Realisation of replication plants 

and/or larger scale production facilities

▪ TRL 9

Direct impact PCDF Indirect / Long term impact PCDF

Current funding gap

We bridge the funding gap for circular innovators,

and enable their path towards large scale impact
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Accumulated potential total 

tons of processed waste, 

substituted fossil resources 

and avoided CO2 if 

technologies reach scale 

…to enable their growth path…
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…to world changing companies,
like,           (Quality Circular Polymers)
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because:

▪ don’t finance (innovation/construction phase)

▪ don’t finance yet (early stage/start-up/scale-up)

▪ finance insufficiently (in money or timing) 

via our renewable energy & circular economy investment funds: 

for our investors:

It is our mission is to finance promising and financially feasible initiatives…
…that banks and other financiers…



Existing pipeline of ca. 117 

projects: 

€6,8 bln in financing

102 mln ton waste reduction

111 mln ton CO2 reduction

Licensed fund manager, ca. 70 

employees, track record in the 

circular economy

€250mln direct lending strategy

Already €125mln raised with a 

Dutch pension fund & InvestNL

Senior, unitranche and 

subordinated secured loans

Ca. 10% gross return, 

6-7% net return for investors 
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Interested ? Please get in touch !

Polestar Capital

Laapersveld 68

1213 VB Hilversum 

pcdf@polestarcapital.nl

Daan van Kassel

Fund Manager Circular Debt Fund

+31 6 14 86 45 14

Dvk@polestarcapital.nl

Reinier van der Vusse

Fund Manager Circular Debt Fund

+31 6 34 94 01 32

Rvdv@polestarcapital.nl


